
Page 1 of 6 

South High Foundation 
Minutes 

Meeting of the Board of Directors 
 

South High Media Center 
February 12, 2008 

 
Directors attending: Harold Benson, Dennis Fazio, Rod Hemstreet, George Dahl, Jim Bloom,, 
Art Lakoduk, Marlys Schluck 
 
Directors absent: Elmer Koch, Steve Lindquist, Loyd Schanke, Brian Thomson 
 
Members attending:  Melvin Haagenson, Richard Westby, Warren Schluck 
 
Others:  Dagne Waldeland, Assistant Principal 
 
Meeting opened by Mr. Benson at 7:00pm. A quorum was present. 
 

Minutes 

 
Motion by Dennis Fazio to approve minutes. One sentence was changed in the fundraising 
section to clarify. Carried. 
 

Committee Reports: 
 
Administration 
 
Dagne Waldeland reported that Keith Ellison spoke to the Humphrey class. Tomorrow is singing 
telegram day on a shortened schedule (late start). Basketball team continues to do well. There 
has been an attrition of 50-80 students so far this year, so the administration will be looking into 
that. Now at about 1900 students. The school is above average on math based on a recent 
national test, but a little below on English. The sweetheart dance is at the Millenium hotel 7-
10pm. The wrestling team has won the Twin Cities championship. 
 
Fundraising Committee 
 
Mr. Benson reported that Brian Thomson has been working on some kits for meeting with 
potential donors. We are working on trying to identify people who could make substantial 
donations to the Athletic Field fund. Some we have identified so far are out of state so we may 
have to wait until later when they return. For future use, Oct, Nov and Dec seem to be the best 
months for fundraising of this type.  
 
Finance Committee 
 
Treasurer’s Report: Mr. Hemstreet reported on the Endowment Fund (attached). There were 
$4,367.39 in dividentds to the general fund during the past 12 months. $50,000 was moved from 
the Investment Choice account to a CD for use of the Athletic Field fund. As of Feb 4,  $50,805 
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has been received for this fund.  
 
Current balances as of Feb 1 in Premier Checking account are $90,657. In Investor’s Choice 
270,289. 
 
Mr. Hemstreet and Mr. Fazio reported on the new financial statements including a balance sheet, 
income statement with classes/job costing. This, or an abbreviated version, will be presented 
each month going forward. Balance sheet and income statement attached. Some transactions 
from the previous fiscal year may be included so the finance committee will look into that. 
 
Also going forward, we will need to account for the fair market value of all donated merchandise 
as revenue and all prizes and premium giveaways at fundraising events as expense. 
 
 
Grants and Scholarships Committee  
 
Grants were approved by the Committee for the following: 
South Counseling Dept for financial aid night $500 
Partnership Program for the HArt program $1,200 
Eva Neubeck for bus transportation to St. Paul $200 
Regional Science fair participation expenses $240 
Request for African American Student Organization was tabled for lack of signature from an 
administrator. 
Project Success request for $6,000 tabled until an advocate could present at a Board meeting. 
Baseball Boosters request tabled for need of a Board discussion regarding funding to booster 
organizations. 
 
The Foundation will consider funding specific requests from South High Booster Clubs on an 
individual specific request basis. Carried 6 to 1. 
 
Administrative Assistance 
Mr. Fazio presented the detailed job description proposal for the proposed Administrative 
Executive position. Mr. Benson asked the Board for discussion.  
 
Mr. Fazio moved that the Board move ahead with the solicitation for an Administrative 
Executive and appoint a committee of 2 o3 to post a solicitation, gather applications, interview, 
and make a recommendation to the Board.  Carried 
 
Mr. Benson appointed Marlys Schluck, Dennis Fazio and Art Lakoduk to the Committee. 
 
 

Adjourn 

 

Motion by Mr. Fazio to adjourn. Carried. The meeting adjourned at  9:00pm. 
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Treasurer’s Report  
 
 

                                        SOUTH HIGH FOUNDATION 

  

                                         ENDOWMENT FUND 

  

 
                 INVESTMENT REPORT, YEAR ENDING DEC. 31, 2007 

 
INVESTMENT CATEGORY: 
   GROWTH & INCOME:                             1/1/07               12/31/07 
       Thrivent Large Cap Fund                      $74,518              $79,980 
       Janus Growth & income                          24,145                26,243 
       Mass. Investors Trust                              24,371                26,778 
       MFS Mid Cap Growth Fund                   23,512                25,536 
       Vanguard S & P 500 Index Fund            40,015                42,171 
   TOTAL GROWTH & INCOME            $186,651            $200,708  
 
   INCOME / BOND FUNDS: 
       Thivent Income Fund                           $48,767              $50,229 
       MSF High Income Fund                        29,814                 28,057 
       MFS Bond Fund                                    44,078                 43,204 
       Bond Fund of America                          10,695                 20,232 
   TOTAL INCOME FUNDS                   $133,354             $141,722     
 
   TOTAL FUNDS VALUATION           $319,915             $342,430 
       Money market funds                              27,982                 21,499 
   ENDOWMENT FUND TOTAL           $347,897             $363,929 
 
 
 
Dividends to General Fund 2007     $4,367.39 
 
 
ALLOCATION OF FUND: 
   GROWTH FUNDS            59% 
   INCOME FUNDS              41% 
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